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National Minimum Wage
As of the 1st of January 2023, the Minimum Wage will be increased by 80 cent.

Category Gross Rate Per Hour 2022 Gross Rate Per Hour 2023
Experienced Adult Worker €10.50 €11.30

Workers under 18 years of age €135 Sl

Aged 18 €8.40 €9.04

Aged 19 €9.45 €10.17

On the 14th June 2022, the Tanaiste outlined a proposal to bring in a living wage for all workers to be phased
in over a 4-year period. The living wage will be set at 60% of the median wage in any given year. The national
minimum will remain in place until a living wage becomes mandatory in 2026.

There will be no change to tax rates for 2023. The standard rate will remain at 20% and the higher rate at 40%.

Standard Rate Cut off Point

Single/Widowed Person or Surviving Civil Partner without qualifying First €40,000 @ 20%
children Balance @ 40%

First €44,000 @ 20%
Balance @ 40%

First €49,000 @ 20%

Balance @ 40%
First €49,000 @ 20% plus an amount

equal to the lower income (subject to a
maximum of €31,000%)
Balance @ 40%

Person qualifying for the Single Person Child Carer Tax Credit

Married Couple or Civil Partnership — One Income

Married Couple or Civil Partnership — Two Incomes

*The rate band is capped at the lower of €31,000 or the income of the lower earner. This increase cannot be
transferred between spouses or civil partners.

Universal Social Charge Rates

Medical card holders will continue to pay a reduced rate of USC until the end of December 2023.

From 1st January, USC will apply at the following rates for those earning in excess of €13,000:

Rate of USC Weekly COP Fortnightly COP  Monthly COP Annual COP
USC Rate1 - 0.5% £231 €462 €1,001 €12 012
USC Rate 2 - 2% €440.77 €881.54 €1,910 €22.920
USC Rate 3 -4.5% €1,347 €2,694 €5.83 1 €70,044
USC Rate 4 - 8% Balance Balance Balance Balance

Non PAYE income in excess of €100,000 is subject to USC at 11%. There was no change to the USC exemption
threshold of €13,000. Medical card holders and individuals aged 70 years and over whose aggregate income does
not exceed €60,000 will pay a maximum rate of 2%.

Rate of USC Weekly COP Fortnightly COP  Monthly COP Annual COP

USC Rate 1 —10.5% 231 €462 €1,001 €12,012

USC Rate2 -2% Balance Balance Balance Balance















Civil Service Motor Travel Rates: From 1% Sep 2022

Rates per Km Engine up to 1,200cc 1.201ce to 1.500¢cc 1.501cct
First 1,500km 41.80 cent 43.40 cent 51.82 cent
1,501 - 5,500km 12.64 cent 79.18 cent 90.63 cent
5,501 - 25,000km 31.78 cent 31.79 cent 39.22 cent
25,001 km and over 20.56 cent 23.85 cent 25.87 cent
Motor Cycle Rates
Engine up 601cc and
Rates per Km
P to 150cc over
First 6,437 km 14.48 cent 20.10 cent 23.72 cent 28.59 cent
6,438km and over 9.37 cent 13.31 cent 15.29 cent 17.90 cent

Bicycle rates - 8 cent per kilometre.

Benefit in Kind — Company Car
From the 1st Jan 2023 the below rates will apply:

Lower Limit lLJiFr)npifr CatC CatD CatB
kilometres  kilometres (lgg_zlg?km) (lggél;?km) ?égg o /km)
0 26,000 22.50%0 26.25% 30% B3 1570 37.50%
26,001 39,000 18% 21% 24% 27% 30%

39,001 52,000 13.50% 15.75% 18% PAVASY (o 2250
52,001 - 9% 10.50% 12% 13.50% 15%

Benefit in Kind — Electric Vehicles

From the 1st Jan 2023 the €50,000 exemption will be abolished through a phasing out approach. OMV will be
reduced in accordance with the below values:

2023 2024 2025 2026

Original Market Value €70,000 €70,000 €70,000 €70,000
Tax Free Threshold of OMV €35,000 €20,000 €10,000 -
Taxable OMV €35,000 €50,000 €60,000 €70,000

Benefit in Kind — Vans

From 1st January 2023, the percentage used in the calculation of the cash equivalent of the use of a van will
increase from 5% to 8%

Redundancy Payments

Type of Redundancy Relief Available

2 weeks’ pay per vear of service plus 1
Statutory Redundancy Pay PEry P

Bonus week. Maximum earnings of €600 per week.
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